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Baltic Exchange Dry Index

BDI Avg.
Year 2022 1,934
Year 2023 1,378
23/May/2022
Jan — Mar 2024 1,823
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Baltic Exchange Capesize Index

7000 5TCAvg. BClAvg.

Year 2022 16,177 1,951

ear $ 4/Dec/2023/ﬂ

6000 Year 2023 $16,389 1,976 BCI: 6,582

Jan - Mar 2024 $ 24,365 2,938
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Supra/Ultramax 10TC (58K)

Oct-23 Jan-24

Capesize 5TC (180K)
2024/3/26 - $24,580

Kamsarmax 5TC (82K)
2024/3/26 - $18,392

Supra/Ultramax 10TC (58K)

2024/3/26 - $15,130

Handysize 7TC (38K)
2024/3/26 - $14,118

Handysize 7TC (38K)
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Million Tonnes YoY
Cape focus Iron Ore 1,546 -0.1%
- Coal 1,296 -0.5% N
Bauxite 174 I 6.1%
Capesize focus cargoes total 3,016 1 0.1%
Grain 533 ml 1.9%
Forest Products 347 I 4.5%
Steel Products 386 I 4.6%
Fertilizer 192 . 2.7%
Agribulks 189 -0.5% N
Cement 119 N 2.6%
Scrap 101 N 2.0%
Petroleum Coke 96 . 2.1%
Sugar 64 -4.5% I
Salt 49 s 2.1%
Nickel Ore 54 Il 1.9%
Manganese Ore 48 I 6.7%
Others 372 — 3.3%
2024(E) Total Dry Bulk 5,565 M 1.2%

Source: Clarksons Platou
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62% FE CFR China, US$/mt
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Crude steel production, annual - million tonnes
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2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
EU 169 168 157 139 159 141 131 134 136 138 139 139
Us 82 g7 88 73 o6 83 80 81 84 o 80 82
Japan 1045 104 99 83 96 80 o6 a7 89 93 96 98
South Korea 71 72 71 67 71 66 66 68 69 70 71 71
China 868 923 996 1,056 1,031 1.010 1,022 (1,[]45 1,07 1,095 1,119 1,1-‘%
India 10 109 111 100 "7 124 136 L 148 161 172 180 159
Others 327 i 318 309 374 332 328 339 352 364 375 386
Global 1,722 1,784 1,841 1,827 1,935 1,846 1,850 1,901 1,964 2,020 2,069 2,117

Source: Drewry Maritime Research
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Capesize Orderbook for delivery

Capesize Supply Development

m. DWT
No.
160 ===m-mmmmmmmmmmeee o b 30 3.76%
- S 25 A0 4.32% 5.00%
140 : 3.91% ’
120~ o 20 1
= | 0,
100 oo} e 15 3.00%
80 $ 10
i 5 1.00%
60 - e 1+ 0
40 —oiee 28 o4 ) o0
14 : 21 11 5 1.00%
20 wemeneeenes . T 10
0 ] . = -15 -3.00%
Delivered in Remaining 2025 2026 2027 2019 2020 2021 2022 2023 Jan-Mar
Mar 2024 2024 2024
Scrapping = New Deliveries ==@==Net Fleet Growth
0 MAR 2024
R o OOK o7 AVERAGEAGE ~ OVER15YEARS OLD SCRAPPING AS %
OF EXISTING FLEET
Handysize o o o
S e TN 10% 133 26% 0.00%
" I;I:I:IQ Handymax (incl. Supramax & Ultramax) 9% 119 23% 0.00%
o . (o] . (o]
(40,000 - 65,000 dwt)
; Panamax (incl. Kamsarmax) o o o
ol (65 000 - 100,000 cu) 12% 18 26% 0.00%
Capesize . . .
e 6% 10.6 14% 0.00%
Total Dry Bulk > 10,000 dwt 9% 12.1 _l 20% 0.00%
Source: Clarksons Platou
CMT Fleet Average Age: 10.33
%Cm T reEnmmerinss \
2024 3R EAGBE 24
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No. Capesize Age Profile (170,000 - 220,000 DWT)
200 187
150
100
71 73 7
55 5
50
24 23
13 10 l l 14
0 g [ ! ! 7777777777777777777777
25 24 23 22 21 20 19 18 17 Years

Total Vessels: 1,547

Source: S&P Global
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100% | = o
| = |NN O 0
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. I
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2023 2024 2025 2026 2023 2024 2025 2026 2023 2024 2025 2026 2023 2024 2025 2026 2023 2024 2025 2026
Tankers (25k+dwt) Bulkers (25k+dwt) Containerships VLGCs PCCs

Source: Clarksons Platou
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TYPE PRICE (IN US$ MILLION)
208,000 DWT 7.0 4.0 10% 5.0 1%
180,000 DWT NB 60.5 67.0 11% 68.0 1%
180,000 DWT (ECO) 5-YR 43.0 52.3 22% 62.0 19%
180,000 DWT 10-YR 28.0 31.0 11% 43.0 39%
176,000 DWT 15-YR 18.5 20.5 11% 29.0 41%

Source: Clarksons Platou & Internal Assessment
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China Peace China Progress China Pride China Triumph China Prosperity ~ China Pioneer China Fortune
P EE R hEEER LRI PEEK TR hEEIRE T thEE S iEER hERER
174,413 DWT 174,322 DWT 177,856 DWT 203,028 DWT 203,028 DWT 206,079 DWT 206,061 DWT

2024

ERLBREETARREAT FRLESERETARRELS

QINGDAO BEIHAI SHIPBUILDING HEAVY INDUSTRY CO.LTD QINGDAO BEIHAI SHIPBUSLDING HEAVY INDUSTRY CO.LTD

Newbuildin Newbuildin China Champion  China Venture China Honour China Enterprise  China Harmony
210.000 Dng' 210.000 DWgI' hEEER thEEE TR hERLEHR hERER thEEN AR
! ' 210,183 DWT 210,269 DWT 179,562 DWT 207,986 DWT 179,505 DWT

CCMT ormnnsres
Chinese Maritime Transport Ltd. 2024 3R EAGBE 31



hFRMFBER

FE 108 109 110 111 112
SHIIN 3,763 3,132 3,554 4,410 4,015
AHBFERI(18) 324 320 1,031 758 324
SIRELN Faky) 1.64 1.67 5.27 3.88 1.66
RHEROERS 3,288 3,221 3,254 4,066 3,947
=[G 10,022 9,735 8,650 8,799 11,764
tExmiagn 9,934 9,750 10,428 11,652 11,649
LSRN (%) 3.2% 3.3% 10.3% 6.87% 2.78%
EEHRME (%) 2.5% 2.3% 5.8% 4.45% 2.82%
BEHEELE (%) 50% 50% 45% 43% 51%

CCMT ormnnsres
Chinese Maritime Transport Ltd.
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_ 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023

RERMN/BE (FHFak) 1.30

BIREER (TEE) 1.30 1.30 0.21 0.50 2.60 1.64 1.67 5.27 3.88 1.66
3.50 - 238% - 250%
3.00 -

- 200%
2.50 -
2.00 - - 150%
100%

1.50 - - 100%
1.00 -

62 - 50%
o ENE
0.00 1 T - T T T T T T T T - 0%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

mmm Cash Dividend Capital Reduction  —#=Dividend Payout Ratio

*EATR2016EHE2015F RS RABHAMK0.207T - BR2016EEHEARTHEEHE - WERSATRERTRY - SRBEFOMK.307T - HEHAMK2.507T
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A HEBEET

HEEE 5,279 4,974
FOE - BERAHE 15,963 13,875
mi AR 4 5
s E 2,168 1597
HEAT 23414 20451
A A )
R E 4,283 3,290
SFRBRE 7,481 5,509
BEHEEE 11,764 8,799
B ASIRE 2 I
B 1975 1975
EALNTE 53 53
REES 0,464 9,568
St 93 47
il 65 9
WERREE 11,650 11,652
AERESER 23414 20451
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EEIA 4,014,892 4,409,999
EEMAK 3,157,517 3,024,721
EEEF 857,375 1,385,278
EXEH 483,101 456,075
E¥ER 374,274 929,203
EFEIMIA () 58,289 (88,010)
RERDFE ] (18) 432,563 841,193
o FrSREHN 108,695 83,222
REFERI(R) 323,868 757,971
REPE M AR S B = (FR1EFER) 44,381 994,840
RS R =R 368,249 1,752,811
BiRREF 1.66 3.88

CCMT ormnnsres
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SR1THAR 5 41 5 1 5 41 5 1
ZIEAH 114/8/28 114/8/28 114/8/28 114/8/28
FF=R 0.64% 0.64% 0.66% 0.66%

NEAR FNE—RK FNE—RK FNE—R FNE—R

REEERTT KEERBRIRT LEBFERERT FEERERERT DEBERERT

CCMT ormnnsres
Chinese Maritime Transport Ltd. 2024 3R EAGBE | 36



==

1 =1

S

The information and opinions in this report were prepared by CMT. Though the information herein is believed to be reliable and has been obtained from market sources
believed to be reliable, CMT makes no representation as to its accuracy or completeness.

The material and the information contained herein are provided for general information purposes, and may not be reproduced without the written permission of CMT.
CMT shall not be liable to the recipient or any third party for any loss, liability or damage, cost or expense including without limitation, direct, indirect, consequential loss
or damage, any loss of profit, loss of use, loss of or interruption in business, loss of goodwill, loss of data arising out of, or in connection with, the use of and the reliance
on the information whether in contract, tort, negligence, bailment, breach of statutory duty or otherwise, even if foreseeable. This disclaimer shall be governed by and
construed in accordance with Laws of Taiwan, R.O.C.

We undertake no obligation to publicly update or revise any forward looking statement contained in this presentation, whether as a result of new information, future
events or otherwise, except as required by law. In light of the risks, uncertainties and assumptions, the forward looking events discussed in this presentation might not
occur, and our actual results could differ materially from those anticipated in these forward-looking statements.
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