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Baltic Exchange Dry Index
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Baltic Exchange Capesize Index

5TC Avg. BCI Avg.
Year 2022 $16,177 1,951
Year 2023 $16,389 1,976
Jan - Jun 2024 $ 23,371 2,818
23/May/2022
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Spot TCE (US$)

Jul-22 Oct-22 Jan-23 Apr-23

Capesize 5TC (180K) Kamsarmax 5TC (82K)

A EEE: Bl ot /- Sg |
Chinese Maritime Transport Ltd.

Capesize 5TC (180K)
2024/6/21 - $26,059

Kamsarmax 5TC (82K)
2024/6/21 - $16,441

Supra/Ultramax 10TC (58K)
2024/6/21 - $15,382

g Handysize 7TC (38K)
- 2024/6/21 - $13,548

Jul-23 Oct-23 Jan-24 Apr-24

Supra/Ultramax 10TC (58K) Handysize 7TC (38K)
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Million Tonnes YoY
Cape Focus Iron Ore 1,557 M 0.9%
- Coal 1,326 m 0.8%
Bauxite 179 EE—— 10.5%
Capesize focus cargoes total 3,062 m 1.4%
Grain 540 I 3.3%
Forest Products 337 I 4.3%
Steel Products 382 B 3.5%
Fertilizer 197 I 3.7%
Agribulks 194 M 1.0%
Cement 122 M 0.8%
Scrap 95 N 2.2%
Petroleum Coke 102 I 4.1%
Sugar 65 -1.5% .
Salt 49 N 2.1%
Nickel Ore 53 I 6.0%
Manganese Ore 45 0.0%
Others 394 I 4.2%
2024(E) Total Dry Bulk 5,638 N 2.2%

Source: Clarksons Platou
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3.61%
18.77%
179 .
26 70.43%

2024(f)

2018 vs 2023 Bauxite Export Share by Vessel Type

7.28% 3-53%

277% 0,05%

= Capesize
= Panamax
= Handymax
= Handysize

2023 Global Bauxite Imports from Guinea

5.22%

1.46%

8.94%

N

= China

= Spain

= United Arab Emirates
= Others
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May 2021

US$ 233.10/MT
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Source: MacroMicro
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December 2015
US$ 37.00/MT

Jan-18
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Jan-22
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Crude steel production, annual - million tonnes

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

EU 168 157 139 159 141 132 135 138 141 142 144 145
UsS 87 88 73 86 83 80 83 87 91 94 95 97
Japan 104 99 83 96 90 87 88 90 94 97 100 103
South Korea 72 71 67 71 66 67 68 70 71 73 73 74
China 923 9% 1,056 1,031 1,010 1,011 1,030 1054 1077 1,101 1,124 1,147
India 109 111 100 17 124 136 L 150 166 182 197 214 232
Others 327 321 318 309 374 332 328 339 352 364 375 386
Global 1,791 1843 1836 1869 1888 1845 1882 1944 2007 2,068 2,125 2,184

Source: Drewry Maritime Research
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. Chinese Bauxite Seaborne Imports
Million Tonnes
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mmm Chinese Bauxite Import % of global imports

2023 Global Bauxite Imports to China Mill Chinese Aluminum Production
illion Tonnes
5.23% 45
42
= Guinea 39
28.30% = Australia 6
66.47% » Others
33
30
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Source: Drewry Maritime Research & AXS Marine & International Aluminium Institute
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Capesize Orderbook for delivery

o 3

o s

M 3
.
'N
N

Delivered Remaining 2025 2026 2027 2028 2029
in 2024 2024

Capesize Supply Development

m. DWT
30 -
% 3919 3.76% __ 4.32% 5.00%
20 -
15 - 3.00%
10
5 1.00%
0 . .
5 -1.00%
-10
15 -3.00%
2019 2020 2021 2022 2023 Jan-Jun

2024

Scrapping = New Deliveries ==@==Net Fleet Growth

ORDERBOOK AS %

JUN 2024

OF EXISTING FLEET ~ AVERAGEAGE  OVER 15YEARS OLD SFCEQF;FHNE ?LSECIJEA)T
Handysize o o o
O S e TN 9% 13.4 27% 0.13%
s . H incl. |
Ii l:l:l:lé andymax (incl. Supramax & Ultramax) 11% 12.0 239 0.23%
(40,000 - 65,000 dwt)
Panamax (incl. Kamsarmax) o o o
bl (5000 - 100,000 Gt 13% 1.9 2>% 0.17%
Capesize o o o
H (100,000 + dwt) 6% 10.8 15% 0.08%
Total Dry Bulk > 10,000 dwt 9% 12.2 _l 21% 0.16%

Source: Clarksons Platou
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CMT Fleet Average Age: 8.9
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No. Capesize Age Profile (170,000 - 220,000 DWT)
200
150
100
71 73 71
54 51
50
l I I ] I I I
0 g ; ! ! 77777 l 7777777777777777
25 24 23 22 21 Years

Total Vessels: 1,553

Source: S&P Global
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TYPE PRICE (IN US$ MILLION)
208,000 DWT 6.6 3.7 11% 2.0 11%
180,000 DWT NB 60.5 67.0 11% 74.5 11%
180,000 DWT (ECO) 5-YR 43.0 52.3 22% 64.0 22%
180,000 DWT 10-YR 28.0 31.0 11% 45.0 45%
176,000 DWT 15-YR 18.5 20.5 11% 29.0 41%

Source: Clarksons Platou & Internal Assessment
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China Peace China Progress China Pride China Triumph China Prosperity China Pioneer China Fortune
hEN TR hESER thEE RSB R hEENIER thEEIRER thEES iR hERER
174,413 DWT 174,322 DWT 177,856 DWT 203,028 DWT 203,028 DWT 206,079 DWT 206,061 DWT

China Vista China Ace China Champion  China Venture China Honour China Enterprise  China Harmony
hEERN thEE R R hEEER chEE R hEZ LR hEEER thEE TR
210,271 DWT 210,346 DWT 210,183 DWT 210,269 DWT 179,562 DWT 207,986 DWT 179,505 DWT

CCMT ormnnsres ~
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F R TSR

—E O 3,763 3,132 3,554 4,410 4,015 1,016
AHBFERI(18) 324 320 1,031 758 324 127
SRR Ghatky) 1.64 1.67 5.27 3.88 1.66 0.65
RERNOERS 3,288 3,221 3,254 4,066 3,947 3,773
=1L 10,022 9,735 8,650 8,799 11,764 11,818
tEsR4EEE 9,934 9,750 10,428 11,652 11,649 12,118
LSRN (%) 3.2% 3.3% 10.3% 6.87% 2.78% 4.29%
EEHRE (%) 2.5% 2.3% 5.8% 4.45% 2.82% 3.56%
BEHEELE (%) 50% 50% 45% 43% 51% 49%

CCMT ormnnsres
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_ 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023

RERF/FHE (FaH) 1.30 250 050

IRBER (FhaH) 1.30 1.30 0.21 0.50 2.60 1.64 1.67 5.27 3.88 1.66
3.50 - 238% - 250%
3.00 -

200%
2.50 -
2.00 - 150%
1.50 - 100%
1.00 -

50%
0.50 -
0.00 - 0%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

mmm Cash Dividend Capital Reduction  —#=Dividend Payout Ratio

*EATR2016EHE2015F RS RABHAMK0.207T - BR2016EEHEARTHEEHE - WERSATRERTRY - SRBEHFOMK.307T - HEFHAW2.507T
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EX I iE= =1

113.3.31 112.12.31 112.3.31

5,265 5,279 5,347
16,363 15,963 14,813
5 4 5
2,303 2,168 1,843
23,936 23,414 22,008

1,975 1,975 1,975
53 53 53
9,394 9,464 9,310
631 93 -50

65 65 8
12,118 11,650 11,296
23,936 23,414 22,008

2024 6H ANGRAE
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SEWA 1,015,644 4,014,892 929,368
—E %N 786,107 3,157,517 710,632
=FEEF 229,537 857,375 218,736
=XEH 119,478 483,101 120,102
SXEH® 110,059 374,274 98,634
SFEINIA(ZH) 24,370 58,289 84,280
MALFF(38) 134,429 432,563 182,914
B TERER 6,977 108,695 11,445
KEFF(38) 127,452 323,868 171,469
KEAEM AR S8 = (B IFER) 538,656 44,381 (96,651)
KE G HIE R REE 666,108 368,249 74,818
BIREBER 0.65 1.66 0.88

CCMT ormnnsres
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(Ha &)

SR1THAR 5 41 5 41 5 1 5 1
ZIEAH 114/8/28 114/8/28 114/8/28 114/8/28
FF=R 0.64% 0.64% 0.66% 0.66%

NEAR FNE—RK FNE—RK FNE—RK FNE—R
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The information and opinions in this report were prepared by CMT. Though the information herein is believed to be reliable and has been obtained from market sources
believed to be reliable, CMT makes no representation as to its accuracy or completeness.

The material and the information contained herein are provided for general information purposes, and may not be reproduced without the written permission of CMT.
CMT shall not be liable to the recipient or any third party for any loss, liability or damage, cost or expense including without limitation, direct, indirect, consequential loss
or damage, any loss of profit, loss of use, loss of or interruption in business, loss of goodwill, loss of data arising out of, or in connection with, the use of and the reliance
on the information whether in contract, tort, negligence, bailment, breach of statutory duty or otherwise, even if foreseeable. This disclaimer shall be governed by and
construed in accordance with Laws of Taiwan, R.O.C.

We undertake no obligation to publicly update or revise any forward looking statement contained in this presentation, whether as a result of new information, future
events or otherwise, except as required by law. In light of the risks, uncertainties and assumptions, the forward looking events discussed in this presentation might not
occur, and our actual results could differ materially from those anticipated in these forward-looking statements.

M ESR
ATHELE - www.cmt.tw

AT :
2551005 1A RIEE —ER15%;
gE&h 0 +886(0)2 2396 3282
BH : +886(0)2 2391 6165 : e —

BAEME O

= A EHE HE . L A
E5E - +886(0)2 2397 6670 ;

BH : +886(0)2 2356 8085 L e r gl

EFHM : invrel@agcmt.com.tw
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