CMT s
Chinese Maritime Transport Ltd.

RERHE 0 2612 TT

FE=F BAAIAE

BEFIE
hEHfE 25

HER : 20245F9H27H



¥R

Il

A 4

> BIRE RS ERE

D5 BT 25,

P/NEIL

> [y %

CCMT Zerarmaes:s
Chinese Maritime Transport Ltd.

i

2024 9R ANRAE

1



I
]
@

CCMT Zerarmaes:s
Chinese Maritime Transport Ltd.



I—_E EkJ:*HEg

Al =ZF KRR
OSRmEIER - 25
BIRE A EEES

BRI ERRE KR

mEEE - FUEH
BEBERIER=

= Bk i X WA 11 5 7% X
RENEHEBERS

SE—2NHARERMEESFI9%E23,851% 70 - PREIAEHEY EEOSAI/\
B B F18%95.2% - FRooBEEOSH) \BHFIB411.8%
F_FREEBEDRRE  KEEHHHEFBLERL - KEEED BT EAIR
MGEHERS - MK EEY B S @RS —E Pk 905 7o /R

EIRERE =F 19102570/ - FEIUFMMEEBE428,0005=7T/H

Hiin ~ _FMEFELR  REMSEFRIERTK

SE—Z/)\RANMAZEHMAI2ME - MEERSHE

SE—Z2)\BaMRIDE N RERL1.42%

FHFPEAESEY RKEONSEEZFIE - BEBEVAEFCSOEESU
; APE S T KR BB M £ OS2 IR F18

AE EFF M CIENRTERNESEDRE - F=FHOMRE _MMEE
E_R21EWAHAHEMREREESH - BBESMBONERMNHE

CCMT Zerarmaes:s
Chinese Maritime Transport Ltd. 2024 98 EANRIPE | 3



MiZERKRERTERR

MNZAZE

AR VRIS R

KRR BRBE

ANEEEaE T FHK1h5E

JEIM FaTEAL 85 0 0 N 2R R IR

CCMT Zerarmaes:s
Chinese Maritime Transport Ltd.

MZAZR

KBEHTER B BT

KRR R NS
ERERE(LYY

EIREMIERRLTS

2024 9R EANFGRRE 4



o B3 K P B8 22 48 U B4R (B R

« 2024F—Z2NHGDPEIEBRR5.0% - EEFERLIBRA
5.0%

- —Z)\HHMESN6RITIEEM - FH#I3.3% ; il
MEOSHA7TT1EEM - F£15420.6%

« NLAYIMM AR S ERSIRR(CSPIRI0.85% - REFRE N
f£22.05%

- —Z2)\HERVAENSHEELITSESEM - FI184
52% ; RXBELNSAN3EAT2EEM - F184911.8%

CCMT Zerarmaes:s "
Chinese Maritime Trans port Ltd. 2024 98 EANRIPE 5



i HFEIRN- TKE

55 B 0

Clarksons/AGlF81h 2024 F B A PEE 1 =12 N04% -
EALEOE8ES% - BNEOEREFF ; 2K
BB E KRS EFRMARI%

YR %

Clarksons’AE)F81H 2024 F B K FEE 1 =32 N6% -
N OERE2% - ELOEME2% ; 258
ESESERMLHEIZFF

COCMIT v inss
Chinese Maritime Transport Ltd. 2024 98 EANRIPE 6



miZHBIRR- Ham|

T 1S fin

HRIZS&P Global#ETE R - 2023 F B IR A AU i
FRaHLETRAT56/E - MAALFEARER2.4% - 20245F
G FRETAT 3942

£ fin ¥F %

TEMMMEERK - 20235 BIF B RITMES
FORY ; 2024 FFRETHRAR1OM

CCMT ormnnsness
Chinese Maritime Transport Ltd.

2024 9R ANRAE 7



CCMT Zerarmaes:s
Chinese Maritime Transport Ltd.



Ay |

75

1

BDIIK 2RV il BB (B IE &

Baltic Exchange Dry Index

BDI Avg.
Year 2022 1,934
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Year 2023 1,378
_ 23/May/2022
Jan — Sep 2024 1,843 BDI- 3,369 4/Dec/2023
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Baltic Exchange Capesize Index

5TC Avg. BCI Avag.
Year 2022 $16,177 1,951
Year 2023 $16,389 1,976
Jan - Sep 2024 $23,851 2,876
23/May/2022
BCI: 4,602
11/Mar/2024
o BCl:4,314
17/Jan/2024
BCI: 1,733
17/Feb/2023 3 72";;%5322
BCI: 271 ’
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2022 BC| e==——2023 BCI 2024 BCI
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Spot TCE (US$)

60,000
50,000

Capesize 5TC (180K)
40,000 2024/9/24 - $27,378
30,000

Kamsarmax 5TC (82K)
2024/9/24 - $14,039

/ \ \F
[ 3 f
20,000 " ‘
. |
Q ﬁ‘ '- \f"\ Supra/Ultramax 10TC (58K)
- \ ’ N 2024/9/24 - $14,553
\ ,

10,000

Handysize 7TC (38K)
Jan-22  Apr-22  Jul-22  Oct-22  Jan-23  Apr-23  Jul-23  Oct-23  Jan-24  Apr-24  Jul-24 2024/9/24 - $12,795

Capesize 5TC (180K) Kamsarmax 5TC (82K) Supra/Ultramax 10TC (58K) Handysize 7TC (38K)
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Million Tonnes YoY
Cape Focus Iron Ore 1,589 . 2.9%
- Coal 1,320 10.3%
Bauxite 175 I 8.0%
Capesize focus cargoes total 3,084 . 2.1%
Grain 546 IS 4.6%
Forest Products 328 I 3.5%
Steel Products 392 I 4.0%
Fertilizer 197  2.1%
Agribulks 197 m 2.1%
Cement 136 -2.2% .
Scrap 91 -2.2% .
Petroleum Coke 105 I 4.0%
Sugar 65 Bl 1.6%
Salt 55 s 1.9%
Nickel Ore 48 -5.9% I
Manganese Ore 46 . 2.2%
Others 381 1 0.3%
2024(E) Total Dry Bulk 5,670 . 2.2%

Source: Clarksons Platou
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USD/Day
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Iron Ore
Million Tonnes
1600 1529 . : 4781544 _________________ 1589
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400 323 . 342 . N 373 - ____402___ - -
200 - - - ----- -- - - -
0
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Coal

Million Tonnes

T600

2021 2022 2023 2024(f)

Australia m Indonesia m Total
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Global Bauxite Exports
Million Tons

100
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20

140
73
35|

2020 2021 2022 2023
Australia = Guinea mAll

Source: Clarksons Platou & AXS Marine
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3.61%
200 18.77%
180 175
162
152
160 145
140 125 70.43%
120 109
85
73
38 35 35

2024(f)

2018 vs 2023 Bauxite Export Share by Vessel Type

728% 3.53% 277% - 0.05%

= Capesize
= Panamax
= Handymax
= Handysize

2023 Global Bauxite Imports from Guinea

8.94%

5.22%

1.46%
\ = China
~ = Spain
= United Arab Emirates

= Others
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May 2021

US$ 233.10/MT

December 2015
US$ 37.00/MT

_62% FE CFR China, US$/MT
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Crude steel production, annual - million tonnes

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

EU 168 157 139 159 141 132 133 137 141 146 149 151
us 87 88 73 86 83 80 84 89 92 95 97 99
Japan 104 99 83 06 90 87 87 89 92 06 99 102
South Korea 72 71 67 71 66 67 67 67 68 68 69 69
China 923 996 1,056 1,031 1,010 1,011 f1,021 1,043 1,063 1,084 1,104 1,124\
India 109 111 100 117 124 136 153 169 185 201 218 236
Others 327 321 318 309 374 332 341 354 367 380 393 406
Global 1,791 1,843 1,836 15869 15888 15845 1885 1948 2010 2071 2128 2,186

Source: Drewry Maritime Research
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Iron Ore Coal
Million Tonnes Million Tonnes
1250 - 77% 450 o 35%
76%
1200 b 400 30%
75% 350
25%
1150 74% 300
73% 250 20%
1100
72% 200 15%
1050 71% 150
10%
70% 100
1000 %
69% 50 2%
950 68% 0 0%
2017 2018 2019 2020 2021 2022 2023 2024(f) 2017 2018 2019 2020 2021 2022 2023 2024(f)
mmmm Chinese Iron Ore Import % of global imports mmmm Chinese Coal Import % of global imports

Source: Clarksons Platou
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- Chinese Bauxite Seaborne Imports
Million Tonnes

160 95%
140 90%
120
[o)
100 85%
80 80%
60 75%
40
[o)
20 70%
0 65%
2018 2019 2020 2021 2022 2023 2024(f)
mmm Chinese Bauxite Import % of global imports
2023 Global Bauxite Imports to China - Chinese Aluminum Production
Million Tonnes
5.23% 45
42
= Guinea 39
28.30% = Australia 6
= Others
33
30
2018 2019 2020 2021 2022 2023

Source: Drewry Maritime Research & AXS Marine & International Aluminum Institute
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Capesize Orderbook for delivery

Capesize Supply Development

No. m. DWT
160 ---------------- e 30 3.76%
________________ s £0%  4.32% 5.00%
140 : 3.91% 0
120 — oo o 20 1
- S 15 - 3.00%
: 10
2
: 5 1.00%
] e
32 E 38 34 0 r T
40 -oommo ek g e BB e e -5 -1.00%
SRl SRR EEE -2 -10
0 - - ] 15 -3.00%
Delivered Remaining 2025 2026 2027 2028 2029 2019 2020 2021 2022 2023 Jan-Sep
in2024 2024 2024
Scrapping = New Deliveries ==@==Net Fleet Growth
SEP 2024
ORDERBOOK AS %
AVERAGE AGE OVER 15 YEARS OLD SCRAPPING AS %
OF EXISTING FLEET OF EXISTING FLEET
Ml 1y endsee 9% 13.4 28% 0.24%
(10,000 - 40,000 dwt) © : ° e
‘S ‘ Handymax (incl. Supramax & Ultramax
Fradadan ymax( o ) 11% 12.1 23% 0.25%
(40,000 - 65,000 dwt)
Panamax (incl. Kamsarmax) o o o
H (65,000 - 100,000 dwt) 12% 12.0 26% 0.39%
Conesi
e g UL Ve —
Total Dry Bulk > 10,000 dwt 10% 123 _l 2% 0.23%

Source: Clarksons Platou
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Capesize Age Profile (170,000 - 220,000 DWT)
187

173
143
83
71 73 71
55 g1
32
l l 23 l

Total Vessels: 1,572
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TYPE PRICE (IN US$ MILLION)
208,000 DWT 6.6 3.7 11% 4.0 14%
180,000 DWT NB 60.5 67.0 11% 76.5 14%
180,000 DWT (ECO) 5-YR 43.0 52.3 22% 64.0 22%
180,000 DWT 10-YR 28.0 31.0 11% 45.0 45%
176,000 DWT 15-YR 18.5 20.5 11% 28.5 39%

Source: Clarksons Platou & Internal Assessment

CCMT ormnnsness
Chinese Maritime Transport Ltd. 2024 98 EAGHAE 28



NCIL W

CCMT Zerarmaes:s
Chinese Maritime Transport Ltd.



RERIT

e

=35 =1 - Sk
1B Wit S\

BB
PEMEASNZOEEIEE - EZEEEETIABIRENERRKEK - KERRARYEERSZ TR

W[‘i = HEE

BHEREOEREEAREEREE Y —  TERHEBEANEER ZFIBHRBIERE KRE

B

P REILS2REMASESAL  BEEERRIAESEMINENE - REHEFPEE - EVEL ORRERE
RIBZEERET

PEMEASZES RSN AMEESEREEREEEBICE (GSA)

CCMT ormnnsness
Chinese Maritime Transport Ltd. 2024 98 EAGHAE 30



2024F EFFSULEE

BERTS

WREEEEER K

YIpTE S

RIBZEK
HithsE#5

CCMT ormnnsness
Chinese Maritime Transport Ltd. 2024 98 EAGHAE 31



0 fin 55 I 22 B

< b

A PX

<CMT

AR
Beihai
Beihai
Beihai
Beihai
Beihai
SWS
Beihai
SWS
SWS
CSBC
CSBC
SWS
SWS

SWS

& ARAE AR PR

Chinese Maritime Transport Ltd.

Fip

2024

2024

2023

2023

2017

2017

2016

2013

2012

2012

2011

2009

2006

2005

Beis
N
1 04
A1 I8
N
EE
N
EF
A0
EF
EE
EE
EF
EF

EF

ik

ABS

ABS

ABS

ABS

ABS

ABS

ABS

ABS

ABS

ABS

EEMU

210,270

210,346

210,183

210,269

179,562

207,986

179,505

206,061

206,079

203,028

203,028

177,856

174,322

174,413

Mz 7K (R)

18.50
18.50
18.50
18.50
18.10
18.10
18.10
18.49
18.49
18.10
18.10
18.32
18.12

18.12
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alEsET

—E O 3,763 3,132 3,554 4,410 4,015 2,143
AHBFERI(18) 324 320 1,031 758 324 310
SRR Ghatky) 1.64 1.67 5.27 3.88 1.66 1.58
RERNOERS 3,288 3,221 3,254 4,066 3,947 4,338
=1L 10,022 9,735 8,650 8,799 11,764 14,625
tEsR4EEE 9,934 9,750 10,428 11,652 11,649 13,085
LSRN (%) 3.2% 3.3% 10.3% 6.87% 2.78% 2.51%
EEHRE (%) 2.5% 2.3% 5.8% 4.45% 2.82% 1.21%
BEHEELE (%) 50% 50% 45% 43% 51% 53%
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_ 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023

RERF/FHE (FaH) 1.30 250 050

IRBER (FhaH) 1.30 1.30 0.21 0.50 2.60 1.64 1.67 5.27 3.88 1.66
3.50 - 238% - 250%
3.00 -

200%
2.50 -
2.00 - 150%
1.50 - 100%
1.00 -

50%
0.50 -
0.00 - 0%

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

mmm Cash Dividend Capital Reduction  —#=Dividend Payout Ratio

*EATR2016EHE2015F RS RABHAMK0.207T - BR2016EEHEARTHEEHE - WERSATRERTRY - SRBEFOMK2.307T - HEHAMK2.507T

CCMT ormnnsness
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113.6.30 112.12.31 112.6.30

5478 5,279 5,573
18,822 15,963 16,236
12 4 5
3,398 2,167 1,895
27,710 23,413 23,709

1,975 1,975 1,975
53 53 53
9,695 9,464 9,361
1298 93 221
64 64 66
13,084 11,649 11,676
27,709 23,413 23,709
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B : et
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SEWA 2,143,236 4,014,892 1,910,376
—E %N 1,643,708 3,157,517 1,489,721
=FEEF 499,528 857,375 420,655
=XEH 234,319 483,101 238,182
SXEH® 265,209 374,274 182,473
SFEINIA(ZH) 67,281 58,289 96,786
MALFF(38) 332,490 432,563 279,259
B TERER 22,468 108,695 58,293
KEFF(38) 310,022 323,868 220,966
KEAEM AR S8 = (B IFER) 1,322,813 44,381 174,596
KEG S IE R REE 1,632,835 368,249 395,562
BIREBER 1.58 1.66 1.13
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SR1THAR 5 41 5 1 5 1 5 1
ZIEAH 114/8/28 114/8/28 114/8/28 114/8/28
FF=R 0.64% 0.64% 0.66% 0.66%
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The information and opinions in this report were prepared by CMT. Though the information herein is believed to be reliable and has been obtained from market sources
believed to be reliable, CMT makes no representation as to its accuracy or completeness.

The material and the information contained herein are provided for general information purposes, and may not be reproduced without the written permission of CMT.
CMT shall not be liable to the recipient or any third party for any loss, liability or damage, cost or expense including without limitation, direct, indirect, consequential loss
or damage, any loss of profit, loss of use, loss of or interruption in business, loss of goodwill, loss of data arising out of, or in connection with, the use of and the reliance
on the information whether in contract, tort, negligence, bailment, breach of statutory duty or otherwise, even if foreseeable. This disclaimer shall be governed by and
construed in accordance with Laws of Taiwan, R.O.C.

We undertake no obligation to publicly update or revise any forward looking statement contained in this presentation, whether as a result of new information, future
events or otherwise, except as required by law. In light of the risks, uncertainties and assumptions, the forward looking events discussed in this presentation might not
occur, and our actual results could differ materially from those anticipated in these forward-looking statements.

M ESR
ATHELE - www.cmt.tw

AT :
2551005 LRI B —ER 159
gE&h 0 +886(0)2 2396 3282
BH : +886(0)2 2391 6165

<+t

BEER% : e T N
BE AN EFBIE #I8 0 = e "

&Eih . +886(0)2 2397 6670 :
BHE : +886(0)2 2356 8085 o s |
EFHM : invrel@agcmt.com.tw
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