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US steel imports
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Baltic Exchange Dry Index
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Baltic Exchange Capesize Index
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25/Feb
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2025 BCI

14/Mar

15/Jan — 15/Mar
2022 : +89%
2023: +60%
2024 : +114%

2025: +81%
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Spot TCE (US$)
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Oct-24

Supra/Ultramax 11TC (63K)

Jan-25

Capesize 5TC (180K)
2025/3/25 - $21,810

Kamsarmax 5TC (82K)
2025/3/25 - $12,803

Supra/Ultramax 11TC (63K)
2025/3/25 - $12,835

Handysize 7TC (38K)
2025/3/25 - $10,813

Handysize 7TC (38K)
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Million Tonnes YoY
Cape Focus Iron Ore 1,592 -0.3% 1|
- Coal 1,343 -1.7% =
Bauxite 197 I 5.3%
Capesize focus cargoes total 3,132 -0.6% N
Grain 538 o 1.1%
Forest Products 329 . 2.2%
Steel Products 406 . 2.0%
Fertilizer 209 . 3.5%
Agribulks 201 -0.5% 1§
Cement 141 I 5.2%
Scrap 93 . 2.2%
Petroleum Coke 109 I 4.8%
Sugar 64 -7.2% I
Salt 57 . 3.6%
Nickel Ore 57 mE 1.8%
Manganese Ore 46 I 7.0%
Others 390 . 2.4%
2025(E) Total Dry Bulk 5,774 N 0.6%

Source: Clarksons Platou
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Global Iron Ore - Top Exporters
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Global Bauxite Exports

Million Tonnes
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2024

19.55% D

2019 vs 2024 Bauxite Export Share by Vessel Type

7.43% 231%
= Capesize
= Panamax
= Handymax

90.70% = Handysize

2024 Global Bauxite Imports from Guinea

741%
5.03%

2.79%

= China
2025(f) )
= |[ndia

= United Arab Emirates

= Others
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62% FE CFR China, US$/MT

May 2021
US$ 233.10/MT

December 2015
USs$ 37.00/MT

Jan-13 Jan-14 Jan-15 Jan-16

Source: MacroMicro
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62% FE CFR China, US$/mt
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—62% FE CFR China, US$/mt Hot Roll Steel Plate (SPHC), RMB/mt

Source: MacroMicro

CSCMT Zerarmans:s
Chinese Maritime Transport Ltd. 2025 3R EARBEE 23



(S/mt)

4,000 Mar 2022
USS 3,498.37/MT
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Source: Aluminum (LME) London Metal Exchange

CCMT Zerarmaes:s
Chinese Maritime Transport Ltd. 2025 38 AAGRPE 24



Crude steel production, annual - million tonnes
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2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
EU 168 157 139 159 141 132 134 137 142 147 151 155
us 87 88 73 86 83 80 81 83 86 87 89 90
Japan 104 99 83 96 90 87 84 87 88 90 91 91
South Korea 72 71 67 71 66 67 64 64 66 67 68 69
China 923 99 1,056 1,031 1,010 1,011 981 990 1,004 1,018 1,037 1,054]
India 109 111 100 117 124 136 148 \159 171 184 198 214
Others 327 321 318 309 374 332 347 356 367 378 390 402
Global 1,799 1843 1836 1869 1888 1,845 1,838 1,876 1,924 1,971 2,024 2,073

Source: Drewry Maritime Research
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. Chinese Bauxite Seaborne Imports
Million Tonnes

200 90%
160 85%
80%
120
75%
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0 60%
2018 2019 2020 2021 2022 2023 2024 2025(f)
mmm Chinese Bauxite Import ~ ===9% of global imports
2024 Global Bauxite Imports to China Chinese Aluminum Production
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5.41% 45
42
39
= Guinea
= Australia 36
66.63% = Others
33
30
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Source: Drewry Maritime Research & AXS Marine & International Aluminum Institute
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Capesize Orderbook for Delivery

Capesize Supply Development

No. m. DWT
160 - - - - - o e S SN Sano 30
§ o, o,
TAQ = = — m oo oo A ______ 25 3.76% 4.32% 5.00%
120 ___________________.: _____________________________ 20 -
: s N\ 2.02%  2.52% 7 00%
100~ 1.73% R
80 10
: 49 5 1.00%
e S 43 - 0
31 : T T T T T
40 s i Db I 25 - -5 -1.00%
20 ----8-.. I ———————————————— I 10
0 . : -15 -3.00%
Delivered in  Remaining 2026 2027 2028 2020 2021 2022 2023 2024 Jan-Mar
2025 2025 2025
Scrapping = New Deliveries ==@==Net Fleet Growth
MAR 2025
ORDERBOOK AS % o
OF EXISTING FLEET ~ AVERAGEAGE ~ OVER15YEARS OLD SFCEQIF;F;IIII\\IE ?LSEI?T
Handysize o o o
b le T e 9% 135 31% 0.00%
g ‘ Handymanx (incl. Supramax & Ultramax
Fradadan ymax (incl. Sup ) 12% 12.3 26% 0.00%
(40,000 - 65,000 dwt)
Panamax (incl. Kamsarmax) o o o
H (65,000 - 100,000 dwt) 14% 12.2 27% 0.15%
Capesize a 5 a0
H (100,000 + dwt) 8% 11.4 20% 0.04%
Total Dry Bulk > 10,000 dwt 10% 125 259, 0.04%

Source: Clarksons Platou

<2CMmT

o & A E R E PR A

Chinese Maritime Transport Ltd.

\ 4

CMT Fleet Average Age: 9.1
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Capesize Age Profile (170,000 - 220,000 DWT)

No.
200
150
100
73 71
50
lI l 23I I l
0 --..l

26 25 24 23 22 21 Years
Total Vessels: 1,577

Source: S&P Global
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TYPE

PRICE (IN US$ MILLION)

208,000 DWT

180,000 DWT NB
182,000 DWT (ECO) 5-YR
180,000 DWT 10-YR

180,000 DWT 15-YR

Source: Clarksons Platou & Internal Assessment
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67.0

52.3

31.0

20.5

76.0

62.0

43.0

26.5

13%

13%

19%

39%

29%

-3%

74.0 -3%
63.0 2%
44.0 2%
27.5 4%

2025 3R ANRAE 32



NCIL W

CCMT Zerarmaes:s
Chinese Maritime Transport Ltd.



A azt: Y tEZ
i S _‘\“$F

‘\F\“\ F\\\\

BB

PEMEASNZOEEIEE  EZEEEE T ABIRENERREK - KERRARYEEHSZ TR

W[‘i = HEE

BHEREOEREEAREEREE Y —  TERHEBEANEER ZFIBHRBIERE KRE

B

P REILS2REMASESAL  BEEERRIAESEMINENE - REHEFPEE - EVEL ORRERE
RIBZEERET

PEMEASZES RSN AMEESEREEREEEBICE (GSA)

CCMT ormnnsness
Chinese Maritime Transport Ltd. 2025 3R EARBEE

34



2024F E=SWUGED

BEET

WEEEERE K
YIpTES

REZEEN
Hiths#

CCMT ormnnsness
Chinese Maritime Transport Ltd. 2025 3R EARBEE 35



] ity

&

=
2

i i X

PEEE
hERE
PERE
PEELE

H1221
H1220

H1219

<CMT

Aalg
Beihai
Beihai
Beihai
Beihai
Beihai
SWS
Beihai
SWS
SWS
CSBC
CSBC
SWS
SWS
CSBC
CSBC
CSBC

CSBC

& ARAE AR PR

Chinese Maritime Transport Ltd.

2024

2024

2023

2023

2017

2017

2016

2013

2012

2012

2011

2009
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210,270

210,346
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179,562

207,986
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177,856
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hFMBER

ERIA 3,132 3,554 4,410 4,015 4,638
KERFEF(IR) 320 1,031 758 324 1,010
BikBER (FEH) 1.67 5.27 3.88 1.66 513
RERNERE 3,221 3,254 4,066 3,947 4,361
=Rtk 9,735 8,650 8,799 11,764 13,764
=R 9,750 10,428 11,652 11,650 13,648
TEZS =R (%) 3.26% 10.23% 6.95% 2.83% 8.03%
BEEHRM=E (%) 2.23% 5.74% 4.49% 2.84% 5.59%
BELEELER (%) 50% 45% 43% 51% 51%

CSCMT Zerarmans:s
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_ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024

RERFA/BE (FaH) 2. 50

R ER (FraHs) 1.30 0.21 0.50 2.60 1.64 1.67 5.27 3.88 1.66 5.13
350 - 238% - 250%
3.00

. 200%
2.50
2.00 - 150%
150 [ 00%
1.00

- 50%
0.50
0.00 0%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

mmm Cash Dividend Capital Reduction  —#=Dividend Payout Ratio

*EATR2016EHE2015F RS RABHAMK0.207T - BR2016EEHEARTHEEHE - WERSATRERTRY - SRBEFOMK2.307T - HEHAMK2.507T
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113.12.31 112.12.31

b
I

MENEE 5121 5,279
AEE - MEKRE 19,385 15,963
BEEE 11 4
Hih&E&E 2,895 2,168
BERE 27,412 23,414
A ]
MENBE 6,837 4,283
FERBEE 6,927 7,481
BEREE 13,764 11,764
BELTRE 2 [
N 1,975 1,975
BERNTE 53 53
REB &R 10,549 9,464
HithigE s 1,051 93
FEITEH = 20 65
ERREE 13,648 11,650
BERESREEE 27,412 23,414
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E SN 4,637,832 4,014,892
SEMR 3,453,210 3,157,517
RS 1,184,622 857,375
=EXEH 491,534 483,101
RS 693,088 374,274
SRIMIA(ZH) 361,793 58,289
R A (18) 1,054,881 432,563
o FiStiRE R 44,460 108,695
ERFF (1) 1,010,421 323,868
R EMESER(REFER) 1,228,251 44,381
KPR eEmREE 2,238,672 368,249
BiRER 513 1.66
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SRITHEER

(Ha &)

SR1THAR 5 41 5 1 5 1 5 1
ZIEAH 114/8/28 114/8/28 114/8/28 114/8/28
FF=R 0.64% 0.64% 0.66% 0.66%

NEAR FNE—RK FNE—RK FNE—RK FNE—R

REEERTT KEERBRIRT LEBFRRBERT FIEERERERT DEBERERT
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The information and opinions in this report were prepared by CMT. Though the information herein is believed to be reliable and has been obtained from market sources
believed to be reliable, CMT makes no representation as to its accuracy or completeness.

The material and the information contained herein are provided for general information purposes, and may not be reproduced without the written permission of CMT.
CMT shall not be liable to the recipient or any third party for any loss, liability or damage, cost or expense including without limitation, direct, indirect, consequential loss
or damage, any loss of profit, loss of use, loss of or interruption in business, loss of goodwill, loss of data arising out of, or in connection with, the use of and the reliance
on the information whether in contract, tort, negligence, bailment, breach of statutory duty or otherwise, even if foreseeable. This disclaimer shall be governed by and
construed in accordance with Laws of Taiwan, R.O.C.

We undertake no obligation to publicly update or revise any forward looking statement contained in this presentation, whether as a result of new information, future
events or otherwise, except as required by law. In light of the risks, uncertainties and assumptions, the forward looking events discussed in this presentation might not
occur, and our actual results could differ materially from those anticipated in these forward-looking statements.

M ESR
ATHELE - www.cmt.tw

AT :
2551005 LRI B —ER 159
gE&h 0 +886(0)2 2396 3282
BH : +886(0)2 2391 6165

<+t

BEER% : e T N
BE AN EFBIE #I8 0 = e "

&Eih . +886(0)2 2397 6670 :
BHE : +886(0)2 2356 8085 o s |
EFHM : invrel@agcmt.com.tw
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