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Baltic Exchange Dry Index
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Baltic Exchange Capesize Index
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Spot TCE (US$)
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Million Tonnes YoY
Cape Focus Iron Ore 1,587 -0.6% |
- Coal 1,285 -6.7% m—
Bauxite 228 I 21.9%
Capesize focus cargoes total 3,100 -2.0% W
Grain 551 m 1.8%
Forest Products 317 0.0%
Steel Products 400 1 0.5%
Fertilizer 211 M 2.4%
Agribulks 209 B 1.5%
Cement 140 N 4.5%
Scrap 91 -1.1% 1§
Petroleum Coke 107 0.0%
Sugar 63 -10.0% I——
Salt 60 BN 3.4%
Nickel Ore 50 -5.7% .
Manganese Ore 44 o 23%
Others 444 H 1.8%
2025(E) Total Dry Bulk 5,782 -0.7% 1

Source: Clarksons Platou
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Million Tonnes . . .

1597 1587
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Brazil m Australia m Total

Source: Clarksons Platou
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Global Iron Ore - Top Exporters
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The US$20bn Simandou high grade iron ore project
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Global Bauxite Exports

Million Tonnes
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2019 vs 2024 Bauxite Export Share by Vessel Type

743% 2.31%

= Capesize
= Panamax
= Handymax

90.70% = Handysize

2024 Global Bauxite Imports from Guinea

5.03%
2.79%

7.41%

= China
= |[ndia
= United Arab Emirates

= Others
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($/mt)
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US$ 3,498.37/MT
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Source: Aluminum (LME) London Metal Exchange
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0 Global steel production in 2025
July 7 months

1 50 1 o steel was produced 1 09—5 steel was produced
e B E -13%y/y -0.8% m/m e S -19%y/y

Top-10 steel-producing countries in July, min t

China -42% p./p.
India _ 5 VAH
USA 2
sapan @ WG] 2.5 .
P . Region-producers of steel, min t
Russia -2.4% Africa 19
Asia and Oceania 1M0.4
South (@ K] <7~ -
Korea » European Union 10.2
Tarkiye Shite Other Europe 3.6
§ Middle East A
Brazil _g -5.5% North America Qb
CIS + Ukraine 6.7
Germony -13.7% South America 3.6
Iran m +297%
- o e - o e
Ukraine q 0 58 -18.1= Dtata source: WorldSteel Association o GM
CENTER

Source: World Steel Association & GMK Center

CCMT ormnnsness
Chinese Maritime Transport Ltd. 2025 9R EAGMAE 24



&H-)H

A

o B3] oK 22 ) ] 2 ==

Chinese crude steel production:
seasonal view
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Million Tonnes Iron ore Million Tonnes coal
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Million Tonnes
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- Chinese Bauxite Seaborne Imports
Million Tonnes

240 100%
200 80%
160
60%
120
40%
80
0 0%
2018 2019 2020 2021 2022 2023 2024 2025(f)

mmm Chinese Bauxite Import % of global imports

2024 Global Bauxite Imports to China Chinese Aluminum Production
Million Tonnes
5.41% 45
42
= Guinea 39
= Australia 36
66.63% = Others
33
30

2019 2020 2021 2022 2023 2024
Source: Clarksons Platou & AXS Marine & International Aluminum Institute
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Capesize Orderbook for Delivery

Capesize Supply Development

No. m. DWT
160 - - - - - o e S SN Sano 30
i o, o,
TAQ = = — m oo oo A ______ 25 3.76% 4.32% 5.00%
H 20 -~
120 === == m e e
: 15 2.02%  252% 3.00%
100 - 0 1.60% .
Y )
- 62 5 1.00%
L 45---- 0
40 =25 - 13 ¢ 0B -5 -1.00%
20 I ———————————————— - A0
0 | -15 -3.00%
Delivered in  Remaining 2026 2027 2028 2020 2021 2022 2023 2024 Jan-Sep
2025 2025 2025
Scrapping = New Deliveries ==@==Net Fleet Growth
SEP 2025
ORDERBOOK AS %
AVERAGE AGE  OVER 15 YEARS OLD SCRAPPING AS %
OF EXISTING FLEET OF EXISTING FLEET
M i endsie 8% 136 34% 0.38%
(10,000 - 40,000 dwt) © : ° 0070
S Handymax (incl. Supramax & Ultramax
Fradadan ymax (incl. Sup ) 11% 125 28% 0.16%
(40,000 - 65,000 dwt)
| Panamax (incl. Kamsarmax) o o o
H (65,000 - 100,000 dwt) 14% 12.4 28% 0.34%
Capesize q 5 a0
H (100,000 + dwt) 9% 11.7 24% 0.15%
Total Dry Bulk > 10,000 dwt 11% 12.7 27% 0.24%

Source: Clarksons Platou
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No. Capesize Age Profile (170,000 - 220,000 DWT)

200 187

100
73 71
55 51
50
] l I l ] I I l
0 - - . -
25

26

Total Vessels: 1,592

Source: S&P Global
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TYPE PRICE (IN US$ MILLION)
mmm
208,000 DWT 13% -3%
180,000 DWT NB 67.0 76.0 13% 73.5 -3%
182,000 DWT (ECO) 5-YR 52.3 62.0 19% 62.0 0%
180,000 DWT 10-YR 31.0 43.0 39% 46.5 8%
180,000 DWT 15-YR 20.5 26.5 29% 26.5 0%

Source: Clarksons Platou & Internal Assessment
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2024
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ABS
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ABS

ABS

LR

HEMU

210,270

210,346
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179,562
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EFRIA 3,132 3,554 4,410 4,015 4,638 2,448
AERFE R (18) 320 1,031 758 324 1,010 601
BikBER (FFa%mT) 1.67 5.27 3.88 1.66 513 3.05
RERNERE 3,221 3,254 4,066 3,947 4,361 6,091
BEREE 9,735 8,650 8,799 11,764 13,764 15,096
B 9,750 10,428 11,652 11,650 13,648 12,209
R IREZR (%) 3.26% 10.23% 6.95% 2.83% 8.03% 9.31%
BEEHMZE (%) 2.23% 5.74% 4.49% 2.84% 5.59% 4.40%
BELSEELER (%) 49.39% 45.34% 43.03% 50.25% 50.21% 55.29%
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B Bz #) 57 Bc

_ 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024

RERFA/BE (FaH) 2. 50

R ER (FraHs) 1.30 0.21 0.50 2.60 1.64 1.67 5.27 3.88 1.66 5.13
350 - 238% - 250%
192%
3.00 -
. 200%
250 -
2.3
2.00 - . 150%
150 - | 00%
1.00 - )
62% | oo
. 050 050
0.00 __H T T T T T T T T T I O%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

B Cash Dividend Capital Reduction  —#=Dividend Payout Ratio
*AATIR2016EFHE2015FRSBABIHAR0.207T - BR2016FEHRABTESEME - WERLATRERERE - SRENHAK2.307T - HHAK2507
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GHAEERER

EX I iE= =11

rEEE 6,825 5,121 5,478
REE - BERRE 17,925 19,385 18,822
mlaE 11 11 12
HihEE 2,544 2,895 3,398
AR 27,305 27,412 27,710
8 &R I R
REE 5,123 6,837 4,653
RIS 9,973 6,927 9,972
& EmE 15,096 13,764 14,625
BEASI#E 2 s - 7]
Bk 1,975 1,975 1,975
FEN - 53 53 53
REE 10,880 10,549 9,695
S firieas 718 1,051 1,208
S 19 20 64
s 12,209 13,648 13,085
£ B R 27,305 27,412 27,710

CCMT ormnnsness
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B Mafc

I 7 T T

SERA 2,447,745 4,637,832 2,143,236
SFEMAK 1,673,117 3,453,210 1,643,708
=2FEA 774,628 1,184,622 499,528
=XEH 251,285 491,534 234,319
=XER 523,343 693,088 265,209
SFEIMIA (2 ) 134,403 361,793 67,281
RALFHI(IE) 657,746 1,054,881 332,490
w: FhiSHREH 57,222 44,460 22,468
RERFE R (18) 600,524 1,010,421 310,022
R E AR SRR (TR 1R F ) -1,625,183 1,228,251 1,322,813
THFEEERER -1,024,659 2,238,672 1,632,835
BiRERR (e T) 3.05 5.13 1.58

CSCMT Zerarmans:s
Chinese Maritime Transport Ltd.

2025 9R ANGRAE 40



i —=-1 : ~={EARAH

HA | 109FFE—R 109FF—R 109FF—=R 109FF—=R
: - -Z% R T

SRITHEER

(Ha &)

SR1THAR 5 41 5 1 5 1 5 1
ZIEAH 114/8/28 114/8/28 114/8/28 114/8/28
FF=R 0.64% 0.64% 0.66% 0.66%

NEAR FNE—RK FNE—RK FNE—RK FNE—R

REEERTT KEERBRIRT LEBFRRBERT FIEERERERT DEBERERT
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235 11455 —R 11455 —R 11455 —R 11458 —R
: - -Z% R T

SRITHEER

(Ha &)

SR1THAR 3 F 1 3 F 5 5 1 5 1
ZIEAH 117/5/14 117/5/14 119/5/14 119/5/14
FH=R 2.04% 2.03% 2.07% 2.06%

NEAR FNE—RK FNE—RK FNE—RK FNE—R

REEERTT ERERERERT EEEERT  LEBEREFRT KEEIRDFRRT
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The information and opinions in this report were prepared by CMT. Though the information herein is believed to be reliable and has been obtained from market sources
believed to be reliable, CMT makes no representation as to its accuracy or completeness.

The material and the information contained herein are provided for general information purposes, and may not be reproduced without the written permission of CMT.
CMT shall not be liable to the recipient or any third party for any loss, liability or damage, cost or expense including without limitation, direct, indirect, consequential loss
or damage, any loss of profit, loss of use, loss of or interruption in business, loss of goodwill, loss of data arising out of, or in connection with, the use of and the reliance
on the information whether in contract, tort, negligence, bailment, breach of statutory duty or otherwise, even if foreseeable. This disclaimer shall be governed by and
construed in accordance with Laws of Taiwan, R.O.C.

We undertake no obligation to publicly update or revise any forward looking statement contained in this presentation, whether as a result of new information, future
events or otherwise, except as required by law. In light of the risks, uncertainties and assumptions, the forward looking events discussed in this presentation might not
occur, and our actual results could differ materially from those anticipated in these forward-looking statements.
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