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Baltic Exchange Dry Index
3500 BDI Avg.

28/May/2026
Year 2024 1,755 BDI: .3,226
Year 2025 1,681
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Baltic Exchange Capesize Index
5TC Avg. BCl Avg.

Year 2024 $22,592 2,724
28/May /2026
6,000 Year 2025 $21,297 2,568 BCI: 5,517
Jan-Jun 2026 $32,973 3,636
5,000 3/Dec/2025
BCI: 5,387
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3,000
2,000
15/Jan/2024
BCI: 2,175
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BCI1.079 —
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Source: Clarksons Platou
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Spot TCE (USS)

Capesize 5TC (182K)
2026/6/23 - $36,695

Supramax 11TC (63K)
2026/6/23 - $21,552

Panamax 5TC (82K)
2026/6/23 - $18,406

Handysize 7TC (38K)
2026/6/23 - $16,931

Jul-24 Oct-24 Jan-25 Apr-25 Jul-25 Oct-25 Jan-26 Apr-26

= Capesize 5TC (182K) = Panamax 5TC (82K) Supramax 11TC (63K) = Handysize 7TC (38K)
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Million Tonnes YoY
Cape Focus Iron Ore 1,670 Il 2.0%
- Coal 1,315 1.2% =
Bauxite 265 I 15.7%
Capesize focus cargoes total 3,250 M 1.6%
Grain 567 Bl 3.5%
Forest Products 329 m 2.2%
Steel Products 411 -1.0% W
Fertiliser 202 -4.7% I
Agribulks 222 Bl 2.3%
Cement 150 m 2.0%
Scrap 92 H1.1%
Petroleum Coke 111 N 2.8%
Sugar 64 -1.5% M
Salt 63 0.0%
Nickel Ore 69 e 11.3%
Manganese Ore 50 I 6.4%
Others 457 m13%
2026(E) Total Dry Bulk 6,038 M 1.6%

Source: Clarksons Platou
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Billion Tonnes

Y-O-Y +4%

2025
1.64

Billion Tonnes

Million Tonnes

Y-O-Y +2%

2026 (f)
1.67

Billion Tonnes

Y-O-Y +2%

Source: Clarksons Platou
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May 2021

US$ 233.10/MT

December 2015
US$ 37.00/MT

Source: MacroMicro
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Global Bauxite Exports

Source: Clarksons Platou & AXS Marine
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229
188
158 168 16
12
11
91
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2019 vs 2025 Bauxite Export Share by Vessel Type

2.31% 9
7.43% 5 769+ 13%
= Capesize
= Panamax
= Handymax
= Handysize

2025 Global Bauxite Imports from Guinea

1.95% 4.42%
2.94%

265 19.55% “
19
42l

= China
2026
® = [ndia
= [reland

= Others
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4,000 April 2026
Mar 2022 USS 3,599.85/MT

USS 3,498.37/MT

3,500

3,000

2,500

2,000

1,500

1,000

Apr 2020
US$ 1,459.93/MT

500

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Source: Aluminum (LME) London Metal Exchange
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Billion Tonnes

Y-O-Y +4%

2025
1.33

Billion Tonnes

Million Tonnes

Y-O-Y -4%

2026 (f)
1.32

Billion Tonnes

Y-O-Y -1%

1,600

Source: Clarksons Platou
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Hot Roll Steel Plate (SPHC), RMB/mt
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Top 10 steel producing countries in January-May, million tons

China

India

United
States 35.6 6.8%
Japan @ I 33.6-0.7%

South
koreo (O 26.4 2.7%

Russia . 26.4 -10%

Turkey 16.5 6.8%
Germany 15.7 8.8%

Brozil 5N 13.4 -19%
Vietnam 12.6 26.8%

Data source: WorldSteel

Source: World Steel Association & GMK Center
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January-May

773 onee vy

{y Global steel production in 2026

-

Steel producing regions, million tonnes

Africa

Asia and Oceania
EU

Other Europe

Middle East
North America

CIS + Ukraine

South America

10.5

574.4
54.4

18.4

199
47

31.6
17
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Iron Ore 2026 (f)

1T 1%
1 25 Billion Tonnes
Y
Iron Ore

Million Tonnes
1,300 -~ 78%
1,250 77%
1,200 76%
o)
1,150 75%
74%

1,100

73%
1,050 729
1,000 71%
950 70%
900 69%

2019 2020 2021

2022 2023 2024 2025 2026(f)

mmm Chinese Iron Ore Import % of global imports

Source: Clarksons Platou
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Coal 2026 (f)
l -5%
349 Million Tonnes

Million Tonnes
450

2019 2020 2021

mmm Chinese Coal Import

2022 2023 2024 2025 2026(f)

% of global imports
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Million Tonnes

130
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Source: General Administration of Customs of People's Republic of China
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Chinese Bauxite Seaborne Imports
Million Tonnes

250 100%
200 80%
150 60%
100 40%
50 I I 20%
0 0%
2019 2020 2021 2022 2023 2024 2025 2026(f)

mmm Chinese Bauxite Import ~ ===9% of global imports

2025 Global Bauxite Imports to China Chinese Aluminum Production

6.20% Million Tonnes
45

42
= Guinea
= Australia 39
= Others 36
33
30

2020 2021 2022 2023 2024 2025

21.20%

Source: Clarksons Platou & AXS Marine & International Aluminum Institute
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Capesize Orderbook for Delivery Capesize Supply Development
No. m. DWT
120 - --------mmm - 105 4ns 30
H 102 o,
: s | 3.76% 4.32% 5.00%
100 — - -
: 20
1) S - 15 3.00%
! 10
60 --------------- R Bl
39 : 1.00%
40 - - - - 26 - 0
16 i -5 -1.00%
20 --------—--J2R - - ----- L Y 0
. : -10
0 . . - -15 -3.00%
Delivered Remaining 2027 2028 2029 2030 2031 2020 2021 2022 2023 2024 2025 Jan-Jun
in 2026 2026 2026
Scrapping  mmmm New Deliveries  ==@==Net Fleet Growth
ORDERBOOK AS % JUN 2026

AVERAGE AGE OVER 15 YEARS OLD SCRAPPING AS %

OF EXISTING FLEET OF EXISTING FLEET

Handysize
ALl e 000 9% 13.8 39% 0.30%

Ii I:l:l:lé Handymax (incl. Supramax & Ultramax) 12% 12.7 339 0.19%
(o] . (o] . (o]
(40,000 - 65,000 dwt)

Panamax (incl. Kamsarmax)
H (65,000 - 100,000 dwt) 14% 12.6 32% 0.07%
Capesize
H (100,000 + dwt) 15% 12.3 32% 0.12%
Total Dry Bulk > 10,000 dwt 13% 13.0 33% 0.14%

\ 4

CMT Fleet Average Age: 9.3
€SCMT Z=rarrms2
Chinese Maritime Transport Ltd. 2026 68 EAGMBEE 29
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200

150

100

50

=] Ry

AR

Capesize Age Profile (170,000 - 220,000 DWT)

26

173
143
83
73 71
55
47 51
37 32
24

11 8
1
i N

25 24 23 22 21 20 19 18 17 16 15

Source: S&P Global
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Total Vessels: 1,615

Qa0
79
57 63
50 52
43 38 3¢

23

' 16
10 9 8 7 6 5 4 3 2 1 0
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TYPE PRICE (IN US$ MILLION)
mmm
208,000 DWT 3.6 2.5 -1% 3. 1%
182,000 DWT NB 76.0 75.0 -1% 75.5 1%
182,000 DWT 5-YR 62.0 66.0 6% /1.5 8%
182,000 DWT 10-YR 43.0 50.5 17% 56.0 11%
180,000 DWT 15-YR 26.5 31.5 19% 36.5 16%

Source: Clarksons Platou & Internal Assessment
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FESE Beihai
REEE Beihai
FREEE Beihai
SEEE Beihai
FEEE Beihai
BEE SWS

SEFE Beihai
TEEE SWS

PESE SWS

TEIEE CSBC
FELE CSBC
RELGE SWS

BC210K-124 Beihai
BC210K-123 Beihai
BC210K-58 Beihai
BC210K-87 Beihai
H1222 CSBC
H1221 CSBC
H1220 CSBC
H1219 CSBC
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2024

2024

2023

2023

2017

2017

2016

2013

2012

2012

2011

2009

2030

2030

2028

2028

2027

2027

2026

2026

i =

N

EriniE

EriniE
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FrinsE

FE

ErinE

FE

FE

T2
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N

EriniE

EriniE

ErfnE

EIIE:

EIIE:

ErinE

ErinE

AR

ABS

ABS

ABS

ABS

ABS

ABS

ABS

ABS

ABS

ABS

ABS

ABS

ABS

ABS

ABS

ABS

ABS

LR

ABS

LR

HEMREL

210,270

210,346

210,183

210,268

179,562

207,986

179,505

206,061

206,079

203,028

203,028

177,856

210,000

210,000

210,000

210,000

210,000

210,000

210,000

210,000

REAKGR)

18.50
18.50
18.50
18.50
18.10
18.50
18.10
1842
1842
18.10
18.10
1832
18.50
18.50
18.50
18.50
1850
1850
1850

1850
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1,228

ZEUIA

=EMEREH

=2FFHN

ZFRIMIA(ZH)

RERFF
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1,240

953

287

(36)

244

1.24

968

260

(14)

237

1.21

0.98%

-1.55%

10.38%

157.14%

2.95%

2.48%
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D FRAFEHE

B HEMEET
=3 20264
2021 2022 2023 2024 2025 18%38

EEWRA 3,554 4,410 4,015 4,638 4,886 1,240
AERF A 1,031 758 324 1,010 1,077 244
BB (e mT) 5.27 3.88 1.66 513 5.46 1.24
RERNERE 3,254 4,066 3,947 4,361 3,172 3,013
=R 8,650 8,799 11,764 13,764 12,794 13,203
A 10,428 11,652 11,650 13,648 13,527 13,625
R IREER (%) 10.23% 6.95% 2.83% 8.03% 7.94% 7.24%
BEEHM=E (%) 5.74% 4.49% 2.84% 5.59% 541% 3.69%
BELEELLR (%) 45.34% 43.03% 50.25% 50.21% 48.61% 49.21%
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_ 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025

RERH (a8
IREER (FFE¥)

3.50

3.00

2.50

2.00

1.50

1.00

0.50

0.00

0.50

0.21 0.50 2.60 l.64 1.67 5.27 3.88 1.66 513 5.46

- 250%

200%

150%

100%

50%

0%

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

B Cash Dividend  —#=Dividend Payout Ratio
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fiik— : HIAEERER

B MaasT

MENEE 3,774 3,947 5,490
ABE - BMERHEE 20,603 20,001 19,307
EBEE 9 10 10
Hin&EE 2,442 2,363 2,976
BEERTS 26,828 26,321 27,783
emp@s ./ | | |
MENEE 3,383 2,854 7,324
FERBEE 9,820 9,940 6,924
BEHREE 13,203 12,794 14,248
[EEEPTT: - 7]
B Z< 1,975 1,975 1,975
/N | 53 53 53
REB BER 11,261 11,450 10,373
HithtEzm 317 30 1,115
IS 19 19 19
=R 13,625 13,527 13,535
BERERREE 26,828 26,321 27,783

CSCMT Zerarmaess
Chinese Maritime Transport Ltd. 2026 68 EAGMBEE
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=FEWA 1,239,781 4,886,282 1,228,437
SEMA 825,807 3,287,464 844,680
=FEEF 413,974 1,598,818 383,757
=%XEH 127,281 502,525 124,108
=XER 286,693 1,096,293 259,649
=FEIMIA(ZH) -35,540 45,399 -13,796
MBLER] 251,153 1,141,692 245,853
B FTEMER 6,735 64,685 8,728
RHERFER] 244,418 1,077,007 237,125
KEAEH M AR SER (TR EFER) 287,166 -782,684 64,316
AHREIE = ARRE 531,584 294,323 301,441
BIRER 1.24 5.46 1.21
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The information and opinions in this report were prepared by CMT. Though the information herein is believed to be reliable and has been obtained from market sources
believed to be reliable, CMT makes no representation as to its accuracy or completeness.

The material and the information contained herein are provided for general information purposes, and may not be reproduced without the written permission of CMT.
CMT shall not be liable to the recipient or any third party for any loss, liability or damage, cost or expense including without limitation, direct, indirect, consequential loss
or damage, any loss of profit, loss of use, loss of or interruption in business, loss of goodwill, loss of data arising out of, or in connection with, the use of and the reliance
on the information whether in contract, tort, negligence, bailment, breach of statutory duty or otherwise, even if foreseeable. This disclaimer shall be governed by and
construed in accordance with Laws of Taiwan, R.O.C.

We undertake no obligation to publicly update or revise any forward looking statement contained in this presentation, whether as a result of new information, future
events or otherwise, except as required by law. In light of the risks, uncertainties and assumptions, the forward looking events discussed in this presentation might not
occur, and our actual results could differ materially from those anticipated in these forward-looking statements.

M ESR
ATHELE - www.cmt.tw

AT :
2551005 LRI B —ER 159
gE&h 0 +886(0)2 2396 3282
BH : +886(0)2 2391 6165

jS—
- Py x

BREERM%

BEA  EFSLE HE

EEE - +886(0)2 2397 6670 :
fBH : +886(0)2 2356 8085 N e :
B : invrel@agecmt.com.tw ~— -

CSCMT Zorarmans:s
Chinese Maritime Transport Ltd. 2026 68 EANGRIPE 42


http://www.cmt.tw/
mailto:inv.rel@agcmt.com.tw

SN N h




	投影片 0
	投影片 1: 報告大綱
	投影片 2
	投影片 3: 市場與公司動態
	投影片 4: 市場與公司動態
	投影片 5: 市場未來關鍵影響因素
	投影片 6
	投影片 7: 美伊戰爭對全球能源與原物料影響
	投影片 8: 中國大陸重要經濟數據
	投影片 9
	投影片 10
	投影片 11
	投影片 12: 　BDI波羅的海乾散貨運價指數
	投影片 13: BCI波羅的海海岬型運價指數
	投影片 14: 2024-2026年各型散裝輪運費變化
	投影片 15: 全球經濟成長對比乾散貨海運量
	投影片 16
	投影片 17
	投影片 18
	投影片 19: 全球鋁礬土出口量預測 
	投影片 20: 國際鋁價歷年走勢
	投影片 21: 全球煤炭出口量預測
	投影片 22: 國際煤炭價格走勢
	投影片 23: 中國大陸粗鋼價格趨勢
	投影片 24: 全球鋼鐵產量現況
	投影片 25: 中國大陸原物料海運進口量
	投影片 26: 中國大陸鐵礦砂進口量
	投影片 27: 中國大陸鐵礦砂港口庫存量
	投影片 28: 中國大陸鋁礬土進口量
	投影片 29: 海岬型散裝輪新船訂單
	投影片 30: 海岬型散裝輪年齡分布 
	投影片 31: 新造船/二手船價格
	投影片 32
	投影片 33: 公司簡介
	投影片 34: 中航海岬型散裝輪船隊
	投影片 35: 2026年1月至3月營收佔比
	投影片 36: 2026年第一季財務概況
	投影片 37: 五年財務概況
	投影片 38: 歷年股利分配
	投影片 39: 附錄一：簡明資產負債表
	投影片 40: 附錄二：簡明綜合損益表
	投影片 41: 附錄三：公司債明細
	投影片 42: 免責聲明
	投影片 43

