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Table1: Hormuz Inbound /Outbound Tonnemile Demand 2025 Table 2: Top 10 Persian Gulf Outbound Trades 2025
Billion tonnemiles Billion tonnemiles
Segment Inbound  Outbound Total Hormuz Trade Capesize |Panamax  Supra-Handy  Total
9 Hormuz Hormuz Tonnemiles Share UAE - Minerals 17 35 45 96
UAE - Other - 20 65 85
Capesize 232 36 14,461 1.9% Saudi Arabia - Fertilisers - 6 61 67
Qatar - Fertilisers = = 54 54
Panamax 430 103 2,580 5.6% Iran - Iron ore - 19 13 32
Saudi Arabia - Other - 2 28 30
Supra-Handy 324 410 12,815 5.7% Bahrain - Iron ore 20 3 E 24
Qatar - Other - - 22 22
TO'(]' 987 549 36,857 4-2% SOUdIAfﬂblﬂ »CEmem/Chnker - - 19 ]9
j UAE - Cement/Clinker - 8 11 19 |

Table 3: Top 10 Persian Gulf Inbound Trades 2025

Billion fonnemiles

Persian Gulf Inbound Dry Bulk Voyages, 2025-Present

Trade Capesize  Panamax  Supra-Handy  Total
Brazil - Grains . 142 15 156
Brazil - Iron ore 92 - 1 93
China - Steel products - 6 74 81
Argentina - Grains - 46 32 78
Norway - Iron ore 66 - 2 68
Australia - Alumina - 25 20 45
China - Other 6 18 18 43
Australia - Bauxite 10 20 1 31
Brazil - Agribulks - 27 1 28
Canada - Iron ore 21 - - 21 |

Source: Arrow
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Projected 2026 Iron Ore Import Distribution in the Middle East

Regional Growth Trend ,,
6% Projected Annual Growthfa
The overall iron ore import growth é
rate for the Middle East region is
projected at 6% in 2026

Continuing Expansion of

Steel Raw Material Demand
Middle East Total
39.8 Million Tonnes

Middle East regional iron ore

Iron ore imports in the Middle East

show a steady annual growth trend from

2024 to 2027 : b 5 imports are expected to reach
e e i this peak value in 2026
“\\\
N

Sources: Clarksons Platou, Al Generated Map
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Baltic Exchange Dry Index

3500 BDI Avg.
Year 2024 1,755
Year 2025 1,681
3,000 Jan-Mar 2026 1,951
18/Mar/2024
BDI: 2,419 3/Dec/2025
2,500  3/Mar/2026 BDI: 2,845
BDI: 2,242
2,000
1,500
1,000
15/Jan/2026 1 e 204 /
BDI: 1,532 ’
500
7/Mar/2025
BDI: 715
0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2024 BD| emm=?2025 BD| e====?2026 BDI

Source: Clarksons Platou
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Baltic Exchange Capesize Index

5TC Avg. BCI Avg.

6,000 Year 2024 $22,592 2,724
Year 2025 $21,297 2,568
sop  JanMar2026  $26355 2906 3/Dec/2025
30/Jan/2026 11/Mar/2024 Bct: 5,387
BCl: 3,507 .~ BCl:4314
4,000
3,000
2,000
15/Jan/2026|
BCl: 2,175
1,000 19/Dec/2024
BCI:1,079 —
2/Feb/2025
BCIl: 711
0
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2024 BC| e===2025B(C| =2026 BClI
Source: Clarksons Platou
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10,000

Jan-24

2024-2026 F F BRI RIR EET E (L

Spot TCE (US$)

Capesize 5TC (182K)
2026/3/24 - $25,795

Panamax 5TC (82K)
2026/3/24 - $16,552

Supramax 11TC (63K)
2026/3/24 - $15,364

Handysize 7TC (38K)
2026/3/24 - 513,163

Apr-24 Jul-24 Oct-24 Jan-25 Apr-25 Jul-25 Oct-25 Jan-26

Capesize 5TC (182K)

Panamax 5TC (82K)

Supramax 11TC (63K)

Handysize 7TC (38K)

Source: Clarksons Platou
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6 5.6

3.8
- 33 3.5 .
29 28
17 17 ”
04 I I 0.6 I 06
0 O [] []

2014 2015 2016 2017 2018 2019 2021 2023 2024 2025 2026 (f)

N

-2.3
-3.1

m Global GDP Growth (%) B Dry Bulk Trade Growth (%)

Source: IMF & Clarksons Platou
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Million Tonnes YoY
Cape Focus Iron Ore 1,637 1 0.1%
- Coal 1,290 | -3.1% —
Bauxite 240 e 4.3%
Capesize focus cargoes total 3,167 -0.9% Im
Grain 580 I 5.1%
Forest Products 325 N 1.6%
Steel Products 405 -1.2% .
Fertiliser 214 . 1.9%
Agribulks 214 B 0.9%
Cement 152 I 2.7%
Scrap 92 I 3.4%
Petroleum Coke 112 I 3.7%
Sugar 65 . 1.6%
Salt 59 . 1.7%

Nickel Ore 64
Manganese Ore 48
Others 459

I 8.5%
I 4.3%
. 2.0%

2026(E) Total Dry Bulk 5,957

Source: Clarksons Platou
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2024 2025 2026 (f)
1 60 Billion Tonnes 1 64 Billion Tonnes 1 64 Billion Tonnes
Y-O-Y +4% Y-O-Y +3% Y-O-Y +0.1%

A S : A

Million Tonnes

1595 1,635 1,637

2023 2024 2025 2026(f)
Brazil m Australia m Total

Source: Clarksons Platou
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s Guinea

{

kP

s
LL g
&

|
]
o Main Rail Line e
< CTG (infrastructure JV)
. — N managing rail and port { 2
> —— y Mine
Conakry A ] (wcs)
R ‘\ 'd |
Shipping o Xy oo
Channel ‘Morebeya Port J g i
Simfer built WCS built Rail Branch Slmfer built
65Mtpa 65Mtpa port rail (70 an)
port (TSVs) (Barges) ':,\_“
~— 3 Mine
>600 \ ] (Simfer)

Km of Railway

Source: SMB Winning Consortium & Rio Tinto
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62% FE CFR China, US$/MT
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May 2021
US$ 233.10/MT

December 2015
uUSs$ 37.00/MT

Jan-13 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19

Source: MacroMicro
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Jan-20

Jan-21

Jan-22

Jan-23

Jan-24

Jan-25 Jan-26
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Global Bauxite Exports

Million Tonnes

300

250

200

150

100

50

158 168

144

91
77

2021 2022 2023

187

41

2024

Australia m Guinea mAll

Source: Clarksons Platou & AXS Marine
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2025(e)

2019 vs 2025 Bauxite Export Share by Vessel Type

2.31%

(o)
7.43% 5 769+ 13%
19.55% = Capesize
= Panamax
= Handymax
= Handysize

2025 Global Bauxite Imports from Guinea

1.95% 4.42%
2.94%

ll

2026(f)

= China
= [ndia
= [reland

= Others

2026 3R ANGRAE 20
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($/mt)

4,000 Mar 2022
US$ 3,498.37/MT

3,500

3,000

2,500

2,000

1,500

1.000 Apr 2020
US$ 1,459.93/MT

500

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Source: Aluminum (LME) London Metal Exchange
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2024 2025 2026 (f)
1 39 Billion Tonnes 1 33 Billion Tonnes 1 29 Billion Tonnes
Y-O-Y +4% Y-O-Y -4% Y-O-Y -3%

A S : A

Million Tonnes

1,600

1,387
1400 332 et 133 +290---

2023 2024 2025 2026(f)

Australia m Indonesia m Total

Source: Clarksons Platou

€SCMT s=ranres2
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2020
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2021
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Hot Roll Steel Plate (SPHC), RMB/mt

Source: MacroMicro
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0 Global steel production in 2026

February 2 months
1 1 8*‘-:‘ steel was produced 298 2‘;:‘ steel was produced
4 -~ € -2.2%y/y -3.7% m/m . £ -1,5%y/y
Top-10 steel-producing countries in January-February, min t

-3.6%y/y

sapan Region-producers of steel, min t
Russia Africa 41
South Asia and Oceania 222
Korea European Union 20.1
Turkiye Other Europe 7
Middle East 8.5
Germany North America 17.6
! CIS + Ukraine 12.4
Brazil South America 6.5
Iran +7.9%
oo e oo
Ukraine q 1_03 -13.2% Data source: World Steel Association O b M b

Source: World Steel Association & GMK Center
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Iron Ore 2026 (f) Coal 2026 (f)
| -1% | -6%
1.23 Billion Tonnes 344 willion Tonnes
Y y
Million T Iron Ore Million Tonnes coal
IHon ronnes o
1300 450 35%
400
1,250 30%
350
25%
1,200 300 °
1,150 250 20%
1,100 200 159%
150
1,050 10%
100
1,000 50 5%
950 0 0%
2019 2020 2021 2022 2023 2024 2025 2026(f) °
2019 2020 2021 2022 2023 2024 2025 2026(f)
mmm Chinese Iron Ore Import % of global imports mmm Chinese Coal Import % of global imports

Source: Clarksons Platou
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Million Tonnes

130
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

m 2024 w2025 m2026
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o

5

o

4

o

3

o

2

o
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Source: General Administration of Customs of People's Republic of China
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Chinese Bauxite Seaborne Imports
Million Tonnes

250 100%
200 80%
150 60%
100 40%
50 I I 20%
0 0%
2019 2020 2021 2022 2023 2024 2025 2026(f)

mmm Chinese Bauxite Import ~ ===9% of global imports

2025 Global Bauxite Imports to China Chinese Aluminum Production

6.20% Million Tonnes
45

42
= Guinea
= Australia 39
= Others 36
33
30

2020 2021 2022 2023 2024 2025

21.20%

Source: Clarksons Platou & AXS Marine & International Aluminum Institute
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Capesize Orderbook for Delivery

Capesize Supply Development

No. m. DWT
120 — oo B o o o m o 30
2 o,
100 : 88 25 | 3.26% 4.32% 5.00%
. 80 20 -
1) S il g 15 - 3.00%
! 10
60 ---------- --t------- -
48 g 5 1.00%
40 ----------}&-- - --a e 0
: 22
20 : - -1.00%
6 7 2 10
— y W - 5 -3.00%
Delivered Remaining 2027 2028 2029 2030 2031 2020 2021 2022 2023 2024 2025  Jan-Mar
in 2026 2026 2026
Scrapping  mmmm New Deliveries  ==@==Net Fleet Growth
MAR 2026
ORDERBOOK AS %
AVERAGE AGE  OVER 15 YEARS OLD SCRAPPING AS %
OF EXISTING FLEET OF EXISTING FLEET
| Handysize o o o
b le T e 9% 137 37% 0.08%
S Handymanx (incl. Supramax & Ultramax
Fradadan ymax (incl. Sup ) 12% 126 32% 0.08%
(40,000 - 65,000 dwt)
| Panamax (incl. Kamsarmax) o o o
H (65,000 - 100,000 dwt) 15% 12.6 31% 0.04%
Capesize a 5 o
H (100,000 + dwt) 12% 12.1 29% 0.00%
Total Dry Bulk > 10,000 dwt 12% 12.9 31% 0.05%
\ 4

Source: Clarksons Platou
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CMT Fleet Average Age: 9.3
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Capesize Age Profile (170,000 - 220,000 DWT)

187
173
83
55
47 51
37 32
24
11 g
2
Z 0|
26 25 24 23 22 21 20 19 18 17 16 15

Source: S&P Global
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143

71 3 711

13 12 11

Total Vessels: 1,606

90
79
57 63
50 52
43 38 36
23
l 6
[ ]
10 9 8 7 6 5 4 3 2 1 0
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TYPE PRICE (IN US$ MILLION)
mmm
208,000 DWT 3.6 2. -1% 2. 0%
182,000 DWT NB 76.0 75.0 -1% 75.0 0%
182,000 DWT 5-YR 62.0 66.0 6% 68.5 4%
182,000 DWT 10-YR 43.0 50.5 17% 52.5 4%
180,000 DWT 15-YR 26.5 31.5 19% 34.5 10%

Source: Clarksons Platou & Internal Assessment
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B : Mia¥Ba
I I T T
SEUWA 4,886 4,638 5.35%
SEREFKER 3,790 3,945 -3.92%
=SFEFN 1,096 693 58.15%
ZRIMIA (ZH) 46 362 -87.29%
RERER 1,077 1,010 6.63%
BIRER (FFa®mr) 5.46 5.13 6.43%
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B . haka

_ 2021 2022 2023 2024 2025

EEWRA 3,554 4,410 4,015 4,638 4,886
AERF A 1,031 758 324 1,010 1,077
BB (e mT) 5.27 3.88 1.66 5.13 5.46
RERNERE 3,254 4,006 3,947 4,361 3,172
=R 8,650 8,799 11,764 13,764 12,794
A 10,428 11,652 11,650 13,648 13,527
TEZSH =R (%) 10.23% 6.95% 2.83% 8.03% 7.94%
BEERM=R (%) 5.74% 4.49% 2.84% 5.59% 541%
BELEELLR (%) 45.34% 43.03% 50.25% 50.21% 48.61%

<2CMmT
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Chinese Maritime Transport Ltd.
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_ 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025

B Bz #) 57 B

RERT (FEE) 0.50

REER (Fas) 0.21 0.50 2.60 l.64 1.67 5.27

3.50

3.00

2.50

2.00

1.50

1.00

0.50

0.00

238%

i R

3.88

1.66 513 5.46

- 250%

- 200%

- 150%

- 100%

- 50%

. - 0%

2016 2017 2018 2019 2020

I Cash Dividend

CCMT ormnnsness
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2021 2022 2023

—&-Dividend Payout Ratio

2024

2025
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B ia¥Bast

2024.12.31
hEEE 3,947 5,121
FHE - BERRE 20,001 19,385
A 10 11
i 2,363 2,895

HEWE 26,321 27,412

eERzs .| |
a1 2,854 6,837
e =12 9,940 6927

& EE 12,794 13,764

BT E 2 |
B 1,975 1,975
CEN - 53 53
REmE 11,450 10,549
Efirigas 30 1,051
S 19 20
B 13,527 13,648

£ (& R 1048 26,321 27,412

CCMT ormnnsness
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The information and opinions in this report were prepared by CMT. Though the information herein is believed to be reliable and has been obtained from market sources
believed to be reliable, CMT makes no representation as to its accuracy or completeness.

The material and the information contained herein are provided for general information purposes, and may not be reproduced without the written permission of CMT.
CMT shall not be liable to the recipient or any third party for any loss, liability or damage, cost or expense including without limitation, direct, indirect, consequential loss
or damage, any loss of profit, loss of use, loss of or interruption in business, loss of goodwill, loss of data arising out of, or in connection with, the use of and the reliance
on the information whether in contract, tort, negligence, bailment, breach of statutory duty or otherwise, even if foreseeable. This disclaimer shall be governed by and
construed in accordance with Laws of Taiwan, R.O.C.

We undertake no obligation to publicly update or revise any forward looking statement contained in this presentation, whether as a result of new information, future
events or otherwise, except as required by law. In light of the risks, uncertainties and assumptions, the forward looking events discussed in this presentation might not
occur, and our actual results could differ materially from those anticipated in these forward-looking statements.
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